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THE BERMUDIAN ECONOMY,
AN IMPACT STUDY

ARCHER. Brian. Bermuda: Ministry of Finance, 19589,

Allfredo ASCANIO*

No ano de 1989 o Ministério das Finangas do
(Gioverno de Bermudas publicou seu primeiro estudo
sobre impacto econdmico realizado pelo Dr. Brian
Archer, coconomista ¢ doutor em economia da Univer-
sidade de Surrey (Inglaterra). O Professor Archer ¢
o chele do Departamento de Estudos Turisticos ¢
Administratives dessa universidade inglesa.

0 estudo € uma pesquisa scbre o setor tercidrio
da economia de Bermudas onde, além do impacto de
seu setor bancario e dos negdcios internacionals,
assim como das operagdes da base naval dos EUA
¢ da base militar do Canada, também se analisou o
impaeto do turisimo e sua contribuigio econdmica.

Em fins de 1987, era gerada em Bermudas,
atraves do turismo, uma receita direta e indireta que
represenlava 57% de sua atividade econdmicae 1,5
vezes a receita gerada pelo scu comércie mntema-
cional. A economia de Bermudas dependia em §1%
da receita das exporlagdes do selor privado ¢ 19%
da receita do setor publico; o lurtsmo, em linhas
gerals, seguia esse mesmo padrao da natureza da
economia com relacdo a contribuigho destes dois
setores. () turismo contribuia com 68% do emprego
otal, o que representava 2,42 vezes o emprego da
atividade de negocios mternacionais.

O turismao e 0 excursionismo internacional 30 08
mawores geradores de divisas para a economia de
Bermudas. Durante o ano de 1987 Bermudas recebeu
mais oumenes 630 mil visitantes temporarios (Luristas e
excursionistas de cruzeires), que gastaram na ilha
pouco mais de U 465 milhdes, embora o negdcio
turistico para essa ¢pocs gerasse cntradas primarias
e secundarias no valor de U$ 1.225 nulhdes, quer dizer,
2,54 vezes se comparado ao gasto dos turistas e
excursionistas internacionais. Da mesma forma, o
impacte liguido na Balanga de Pagamento relacionado
ao unismo fon de US 146 milhdes, incluindo os efeitos
secundanos, uma vez que a arrecadago do turismo foi
de US 465 milhdes. Porém, Bermudas teve que importar
US 154 milhdes para poder olerecer seus servicos aos
visitantes ¢ também U$ 165 milhdes para prover bens
e servigos para as residéncias dos habilantes de

In 1989, the Bermudan Government Mimistry
ol Finance published its first economic impact
study, carried out by Dr. Brian Archer, an economist
with a Doctorate in Economics from the University
of Surrey {(England). Professor Archer i1s head of the
Department of Tourism and Admmistration Studies
al this university.

The study is a research paper on the Bermudan
tertiary economic sector. It evaluates the impacts of
its banking scotor and intermational businesses and
the operations ol the US Naval Base and Canadian
Military Base, and analyses the impact of tourism
and its economic contribution.

Al the end of 1987, tourism in Bermuda
generated direct and indirect revenue that made up
57% of its economic activity and was 1.5 times
the revenue generated by Bermudan nternational
trade. The Bermudan economy relied on %1%
private sector export revenue and 19% public sector
revenue. Tourism, in general, followed the same
economic patlern in relation te its contribution,
contributing to 68% of the jobs in the country,
which represented 2.42 times the number of jobs
available in international trade.

lnternational tourism and excursions are
the highest revenue generators in the Bermudan
economy. During 1987, Bermuda received
approximately 630 thousand femporary visitors
{cruise lourists and excursionists) who spent
around US 465 million on the islands, although
tourism during this period generated primary and
secondary revenue of U$ 1 225 million, that 1s, 2.54
times that generated by intemational tounsts and
excursionists. Likewise, the net impact of tourism
on the Balance of Paymenis was U$ 146 million,
including secondary effects, since the tourism
ingome was U 465 miltion. However, Bermuda
had to impert US 154 million to be able to provide
its visitors with the required services, as well as
US$ 165 nullion to provide services and goods to
all 1ts inhabitanis who work in the tourism sector.
Consegquenily, 69% of the receptive tourism

* Professor Tiwlar da Universidade Simon Bolivar - Yenexuela.
* Professor af the Universite Simdn Bolivar < Feneowela,

107



Turisimi - Visho g Ao - ano 2-n5 - p - WK ool 189mar 2004

Bermudas que trabalham no setor turistico. Dessa fonm.
69% da receita do tunsmo receptivo corresponderaim
as importagdes neccssirias para poder realizar a
operagio turistica.

Para esse ano de 1987, o ciprege gerado pelo
turismo fo1 estimado em 12 760 pessoas (68%
cmpregos diretos € 32% empregos indirctos, ou
seja, a receila luristica primana ¢ secundaria por
empregado foi de mais ou menos US 96,000 dolares?
ano. Em média 70% for de emprego de pessoas
nascidas nas Bermudas ¢ 30% de estrangeiros. O
lrsmo receptivo Criou mais empregos que o
excursionista de cruzeiros.

A econontia turistica de Bermudas dependia,
em parte, da relagdo entre o valor do Jélar norte-
americano e o valor das outras moedas europdéias.
Quando o valor do dolar caia em relagio as oulras
moedas, o cfeito recessivo do tursimo se fazia sentir

Uma super valorizagio do dolar norte-ameri-
cano em relagde as moedas curopéias produgli uma
baixa no wrismo provenente da Europa e, ao con-
trario, quando caia o valor do dolar notte-americano
em relagao as moedas curopéias, unindo isto a uma
acdo promocional incremental, comegava-se, entio, a
recuperar a chegada de visitantes tempurarnios.

O principal mercado de Bermudas era o de
luristas norte-americanos, especlaimente agueles
proveniente dos estados do Leste, seguido em
mportincia pelo mercado Luristico ¢ de cruzeiros
procedente do Canada. O mercado curopeu nesse
maomento representava uma maédia de 6% do total,
1gual ag mercado canadensc.

0 padrao de gastos do turista era muito pare-
cido ao padrdo médio do turismo nestas ilhas, ou
seja: 66% do gasto total se realizava em alojamento,
&% em alimentacao, 14%% em compras, 3% cm bares ¢
festas e 7% cm transporte interno. Quanto ao gasto
do excursionista de cruzeiro, 56% se realizava em
compras, 16% em alimentacio e 28% em transporte
mterno. Esses padrées de gasto tinham diferentes
repercussdes na econoimia de Bermudas:

1) parte destes gastos era direcionada ao setor
piblico em forma de impuostos;

2} outra parte servia para que o sctor privado
Pagasse por SErvigos ¢ Insumos:

3) uma parte escapava ou se filtrava para (ora
da economia de Bermudas (importagdes, repa-
triagdo de ganhos de capital);

4) e o remanescente ficava como valor agregado
para liquidar o valor dos fatores de produgao
utilizados (didrias, saldrios, rendas, juros ¢
ganhos ndo distribuidos, ete.). O processo de
geragfio destas receitas continuava a corrente
de transagoes (o efeito mulliplicador dos
ingressos) ¢ no caso de Bermudas cste cfeito
foi de 1,17 vezes o gasto original,

revenue corresponded to the required imports
needed to be able (o carry out tourism operations,

During 1987, an estimated 12,760 jobs
were generated by tourtsin (68% direct jobs and
32% mdirect jobs, 1.e., the primary and secondary
revenue per employee was approximately US 96,000
per year. On average, 70% of the jobs were oceupied
by Bermudan pcople and 30% by foreigners.
Receptive tourism created more jobs than cruise
CXCUTSIONS.

‘The tourism economy of Bermuda depended
partially on the relationship between the average
value of the American dollar and the European
currencies. When there was a drop in the value of
1he American dollar in relation 1o other currencies,
negative effects on tourism were noticed.

If, on the one hand. a high valuation of
thc American dollar ia relation to the European
currencics produced a reduction in the number of
tourists coming from Furope, on the other hand,
when there was a drop in the value of the American
dellar 1o relation to the Luropean currencies,
together with promotional action to mncrease
tourism, the number of arrivals of temporary visitors
showed signs of recovery.

The leading Bermudan market was composed
of North-American tounsis, especially those from
the easlern siates, followed by tounsts and cruises
from Cunada. The European market at the time made
up an average ol 6% ol the total market, being equal
to the Canadian one.

The tourlsts” spending pattern was similur
lo the average patrern of tourism on these slands,
that 1s: 66% of the total spending was spent on
lodging, 8% on food, 14% on shopping, 5% on bars
and parties and 7% on internal transportation.
Concerning the spending pattern of excursionists,
56%0 was spent on shopping. 16% on food., and 28%
on mternal transportation. ‘These spending patterns
had different repercussions on the Bermudan
£conomy:

1} part of the spending was directed towards the
public seclor in the form of laxes:

2) another part was used by the private seclor 1o
pay for services and initial investments;

3} another part cscaped or was filtered out from
the Bermudan economy (unporls. capital
repalriation);

4) and the remainder stayed in the form of added
value m order to pay for the production factors
used (hotel charges, salavies, profits, interest,
undistributed earnings, ete.). The process
of revenue generation maintained the flow of
transactions {the multiplying effect of income)
and, in the case of Berimuda, this effect was 1.17
times that of the original cost.
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